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Norm Profit Margin 1l 2559

HELTH 13.60%
PROP 12.31%
CONMAT 11.95%
PAPER 10.32%
ICT 10.10%
TRANS 7.52%
AUTO 7.41%
TOURISM 6.95%
FASHION 6.86%

CONS 3.44%
PERSON 3.41%
IMM 2.48%
AGRI 1.67%
MEDIA 0.12%
STEEL -0.23%
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MINE
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o SET

PKG 0.37
IMM 0.38
MEDIA 0.40
PETRO 0.40
PAPER 0.41
ENERG 0.41
______ TOURISM _ S 03
CONMAT 0.60
STEEL 0.62
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mvlsmmmmwma) gasilumlsfisansanadnlaan (Repeatable earnings)
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NIUFLHEAIINNTTALTIHI (Cash Flow from Operating Activities: CFO)

Y & 1 A ' Aa U o A
LAAI LA LA BDIURAINHILAZURRI LT LU VDI WEAN LAINNITAL IV
aNUnavasnanis

NITUARWAAVINNIIANRBINBAIWIIA LN IRIN LIFNTIINMIANBWITT
ﬂswa'mv('flmumv(smﬂﬂ% NﬁWi)ﬂ‘Jm’ﬁ’J&lﬂ‘Uﬂ'ﬁLﬂaEJ%LLSIJEGGL%‘J'IElﬂ']‘S‘Yl
mmﬂuﬂ%ﬁumw% (Working Capital) muanw%msm ABAIAILNED WAL
JSudrosolduazalssrefianls Suan wuaidonsan Selun1sdwan
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ﬂswuawuammﬂmnsmaaﬂu (Cash Flow from Investing Activities: CFI)
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NSTUFNBAAIINNINTINIAK LI (Cash Flow from Financing Activities: CFF)
v & < 1 A 1 a A V] -V a
UEAS AL B DIURAINNILAZUARI LT LU VDI RBEATN LADINNTITIAKR LI NV D I

Aan1slaanaly
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(B a: A uUIN)
ASZUIARUIAINNAINTIUGANLTUIUY
AlsAaune
sansdsunsenuaaadilsnaunmsdubuaasy (31e)

NNAANTTUANTUINU

Andausan

AFaI MU dunine laiddaudy

Auq
Alsanasadiununaunisul&suniag

Tugunsweduaruiigusiiueu
guldsunlaszaadunuuyuiiau
WugaNANAINTIUATUINUY

Supaniie

umanie

e ENUle
HuUdasgndsannAINSIUATUINUY

2559 2558 2557
5,686 6,989 6,028
861 779 789
77 99 01

35 77 127
6,659 7,944 7,035
(1,193) (962) 48
5,467 6,982 7,083
196 226 208
(60) (29) (64)
(274) (166) (65)
5,329 7,014 7,163
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(B a: A uUIN)
ASZUARUIAININAINTTUAINU
WuehnsuASAEAsERARLRARY
WBuasmuthasindy

daidu avmsuaralnsel
WugaFuaINA1TIMiNEiGY anasuavalnsal
Sunswelifisauduindu
wWuaanagns a1l ufdanssuanu

ASZHANUIAINNAANTTUIAAUIIUY

Lﬁuu‘jnLﬁuﬁzy?‘.’iuazt\“aufjﬁmzﬂzﬁumn
ga1tunsduRNdy (Reas)

edutluna

Wusaasansd 'l TludanssuIanisu

Nasi9ANNNTRURIAIIINTISUANTY (RAaY)

Wudauars1ansWituwnSuaa indugns

A1ls (anu) nndaswanldauiideliiaduase

ANTUURALAYI AT LTAL ULV URA
WUAALLAZS1 A NS A UVN N Uaa Ui
wWudauazsranIsauvinusaadaail

2559 2558 2557
18 4 44
(431) - -
(2,059) (1,365) (660)
104 15 8
(10) (26) 393
(2,379) (1,372) (214)
131 (60) (417)
(3,867) (3,742) (3,368)
(3,736) (3,802) (3,785)
(246) 472 (260)
(1,032) 2,312 2,904
229 245 74
20,488 17,931 14,953
19,685 20,488 17,931
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WHINWANTILATIERILNTRNLag lFB R @ TELANANS 9

1) M19ANAlALNIVATIIIUNITHRGIRLALING (Common Size Statement)
2)  NFIAIITAANNAFDINYIWAINIT (Liquidity Ratio)

3)  N152LAITHYIEAND AN LN1IALKIN (Efficiency Ratio)

4) nmensidszansnainluwnisuanils (Profitability Ratio)

a 6 a . . . .
5) ﬂ'ﬁ')l;ﬂi'lﬁ/i%fﬂﬂ'lElﬂ'lﬂﬂ'lil,\‘i% (Financial Policy Ratio)
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(B e A uUIN)
sg'ldnnnIsANLLREUTAS
AUNUNLURTUINT

A5 AUy

a1 laddralunisune

A ldanaTunisusms

A lddanaTun1sidauaziicuun
Al du

5181l AU
A1lsannn1seiueu (EBIT)

RV S CRTI YR SRR
guunuvirlsnnuaNuU UL ¥N I
Als/nanuandasuantliau
A'lsnaun#Sulatifuana
MERPUladfyaaR
A'lsgunsadmisuil

2555 2556 2557 2558 2559
40,779 41,201 44,071 46,938 46,887
(29,984)  (30,367)  (32,284)  (34,127)  (34,471)
10,795 10,834 11,787 12,811 12,416
(2,939) (2,550) (2,714) (2,937) (3,104)
(1,707) (1,687) (1,722) (1,669) (1,691)
(1,963) (1,873) (1,945) (1,994) (2,524)
(484) (355) (315) (239) (130)
596 887 775 643 581
4,299 5,257 5,867 6,616 5,548
(95) (63) (73) (39) (45)

- 18 2 - -
152 272 231 412 183
4,357 5,483 6,028 6,989 5,686
(9) (67) (85) (275) (170)
4,347 5,416 5,943 6,714 5,516
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2555 2556 2557 2558 2559
s1g'leannAITAELRLLTNT 100.0% 100.0% 100.0% 100.0% 100.0%
AUNUUELRZUT NS 73.5% 73.7% 73.3% 72.7% 73.5%
A1152ueu 26.5% 26.3% 26.7% 27.3% 26.5%
A la[analunisane 7.2% 6.2% 6.2% 6.3% 6.6%
aldnaTunisusms 4.2% 4.1% 3.9% 3.6% 3.6%
A laanalunsiauaswmun 4.8% 4.5% 4.4% 4.2% 5.4%
A lafanedu 1.2% 0.9% 0.7% 0.5% 0.3%
se'leiaug 1.5% 2.2% 1.8% 1.4% 1.2%
fA1'lsannnsa v (EBIT) 10.5% 12.8% 13.3% 14.1% 11.8%
RYSICRIR YR SR T 0.2% 0.2% 0.2% 0.1% 0.1%
grunuvAlsannuasnuluuisnsiu 0.0% 0.0% 0.0% 0.0% 0.0%
fls/aanuanndasuanildau 0.4% 0.7% 0.5% 0.9% 0.4%
Alsnaun#dulatiduana 10.7% 13.3% 13.7% 14.9% 12.1%
ME¥ulatlifduana 0.0% 0.2% 0.2% 0.6% 0.4%
A'lsansduisuil 10.7% 13.1% 13.5% 14.3% 11.8%
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(B A uuIn) 2555 2556 2557 2558 2559
dundwel

Aunsweiiyuiau

WURAALAEIIENITAL ULV URA 12,782 14,953 17,931 20,488 19,685
Lﬁuamu?fmsn - - - - 431
Qﬂﬂﬁﬂ'\‘a‘ﬂ"‘\ 7,027 8,254 8,371 9,815 10,697
guAIAILKAL 5,466 5,949 5,320 6,141 7,297
unswevnuiauduy 852 1,018 669 847 818
SAINIAUNTWEUN U Y 26,127 30,174 32,291 37,291 38,928
funswa'luiuyuiiau

WuehnsuIAS AT ANsEeA R 151 121 77 73 55
WURINUTULFHNIIN - 194 - - -
WuaImusTazaMAY 412 - - - -
Afiu anAsuazalnsal 4,984 4,767 4,361 4,942 5,966
Runswelaifighaudy 688 644 583 559 487
funswelaiviguiaudu 713 964 929 898 883
suIAUNIW v uiIau 6,948 6,691 5,950 6,472 7,391
SAIUIAUNINET 33,075 36,865 38,242 43,763 46,319
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Aundwel
Aunsweiiyuiiau

WURALAZIIENTAL ULV URA

L\‘ﬁuamu'ﬁ“msn
anuiin1sen
guAAILKAa
funswevyuiaudu
SIUIAUNSWE YU LU

funswelunyuiau
WushnsuAs AT ANsEnRY
WuaINUluLs ¥NsIN
WuaImusTazaAY

7du armsuavalnsal
SunFwelaifdaudu
SunFwelaiviyuiaudu
suAunsneliviguiiau
SAIUAUNINE

2555

38.6%
0.0%
21.2%
16.5%
2.6%
79.0%

0.5%
0.0%
1.2%
15.1%
2.1%
2.2%
21.0%
100.0%

2556

40.6%
0.0%
22.4%
16.1%
2.8%
81.9%

0.3%
0.5%
0.0%
12.9%
1.7%
2.6%
18.1%
100.0%

2557

46.9%
0.0%
21.9%
13.9%
1.7%
84.4%

0.2%
0.0%
0.0%
11.4%
1.5%
2.4%
15.6%
100.0%

2558

46.8%
0.0%
22.4%
14.0%
1.9%
85.2%

0.2%
0.0%
0.0%
11.3%
1.3%
2.1%
14.8%
100.0%

2559

42.5%
0.9%
23.1%
15.8%
1.8%
84.0%

0.1%
0.0%
0.0%
12.9%
1.1%
1.9%
16.0%
100.0%
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(B A uLIN) 2555 2556 2557 2558 2559
uildu
LSuLﬁnLﬁuﬁmﬁuam‘éurjﬁmzﬂza‘fumn ga1funisdu 661 667 250 190 321
Wniinnsen 8,144 8,969 8,655 10,273 11,349
Uszanaunsvtiuseasdu 245 247 139 156 94
wi&uvinuisaudu 315 438 343 652 638
swuﬁﬁuuuuﬁuu 9,364 10,320 9,386 11,271 12,402
uil duliuyuisau
Usvanaunsuiidussaze 1,125 1,176 1,620 1,854 1,933
wigulauvinusaudu 89 43 70 81 94
52Ut Aulsivig U ey 1,214 1,219 1,689 1,935 2,026
sUuiAU 10,578 11,539 11,076 13,205 14,428
fruaavifialiu
NuUBaulu

nuaangiiau 1,259 1,259 1,259 1,259 1,259

Nuaan MU URZEITLANYRALE? 1,247 1,247 1,247 1,247 1,247
frutAiuyariualey 1,492 1,492 1,492 1,492 1,492
Alsdeau 21,802 24,224 26,386 29,217 30,831
avAsznauduuassunadeidavu (2,045) (1,638) (1,959) (1,399) (1,679)
sruaavKialiuaaIusEN 22,497 25,326 27,166 30,558 31,891
fHrunavfiariusiulaguaussntas - - - - -
sudArunavKiialiu 22,497 25,326 27,166 30,558 31,891
squuil duuazaiuaaveiianiu 33,075 36,865 38,242 43,763 46,319
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2555 2556 2557 2558 2559

uildu
WuiinAutey fuasdudiussasduannaaniiunisdu 2.0% 1.8% 0.7% 0.4% 0.7%
wWntlnisen 24.6% 24.3% 22.6% 23.5% 24.5%
Uszanaunisuiidussasdu 0.7% 0.7% 0.4% 0.4% 0.2%
niguviuaudu 1.0% 1.2% 0.9% 1.5% 1.4%
Ui FUUUT U 28.3% 28.0% 24.5% 25.8% 26.8%
uildulsiviguibau
dszananisuiidussazan 3.4% 3.2% 4.2% 4.2% 4.2%
wil&ulivudaudu 0.3% 0.1% 0.2% 0.2% 0.2%
suuilaUlaivis Uiy 3.7% 3.3% 4.4% 4.4% 4.4%
sUU AU 32.0% 31.3% 29.0% 30.2% 31.1%
dhuaavpifianiu
NuBzaunu

nuaanytiau 3.8% 3.4% 3.3% 2.9% 2.7%

NUaaNIMUNLULAZAITLANYRAILET 3.8% 3.4% 3.3% 2.9% 2.7%
frutAuyariualey 4.5% 4.0% 3.9% 3.4% 3.2%
A'lsszau 65.9% 65.7% 69.0% 66.8% 66.6%
avAlsynavuiunasgiunadeiiaiu -6.2% -4.4% -5.1% -3.2% -3.6%
fruzaavifiariuaasuiEna 68.0% 68.7% 71.0% 69.8% 68.9%
gruzavkiaviugiulasuasuiEntan 0.0% 0.0% 0.0% 0.0% 0.0%
sudAIuNaIKH KU 68.0% 68.7% 71.0% 69.8% 68.9%
suuil Funazdunavdaliu 100.0% 100.0% 100.0% 100.0% 100.0%
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AAINAIMANINAADY (Liquidity Ratio) w/SET

ARTIFIUFNINARRINE LY (Internal Liquidity Ratio)

ARTIFIUNUNUNYULIEY = AunFneny UL
(Current Ratio) UHAUMH WY

- iflusmsdaunien1dlunisimszininiiga aenflun1saias1eia uauns et d N AUN SN Y UIALUUA S IR LYWL

[ [} a < N o o g

ARNTIRIVNUNUNYULT = Ruan + uannineluaufiodn1sa89ma1n + gnutng@n
i3

(Quick Ratio) WHAUMN WAL

- @wzniun M lunisamasianinaaesununis [de s aauRuy iyl wevainduninguyudeuuvssnmitu@un e

luganmaaavasluaiurrauin 19 lun1sareuilaussasduls
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2AIEIMANINARNDY (Liquidity Ratio) =/ SET

A0 EIINIIANBIHD AT IFIBANINARDIN1Y LsAINTT — 1) 2559

AT UNUNUUYUILU (VD) = 38,928
(Current Ratio) 12,402

= 3.14
e IUTUNUNNULE (Vi) = 19,685+431+10,697
(Quick Ratio) 12,402

= 2.48




ANTIRIUNUAA = RUAR + UANNTNET LA NADINITIDIRANA
(Cash Ratio) LAWY

- ilugmadaunseinsedannigan [ lun1sdmasdaninaaedaedniang Ineiiunisamsz i udun L seuINRUanLAs AN Sne

2
a

TuAINABIN17TENAAIALA S YA UYL

q

ARTIMHUILUARIGNUUNITAN = HAMUNLANS
(Receivables Turnover) Qﬂuﬁmiﬁﬁﬁﬁq QA8

- NIRRT AN TNARBNTENGNUTINIFAN IAEINTAILIIAINND BN 1T UL BIGNUTNI17A
lngrerauanalugiivavavaudulneady fainisaiFaniiuwiaingnuidniaails wnnanisaiuisnizeniunilaig

o a 1 o Ja :; 273 d%/ 1 o
:520’71/’7?‘27”’11,\714ZU@’?E/%’??&’?/?H@‘LJ?L’ ;?WHIZ@L?Q?IULTI'L!HU

0 [y & Ao [ a’ a’ [% o
MUIUIULRRLNFANNUNTAINGNUUNTAT = 365 1
(Average Receivable Collection Period) ARINNIUNBRLIUTBIYNUTINTAN

1A [ o o A v 1A [ dg"'l [V ~1
AINAITLI Y — AWIVIBNUDY LAAIIININVIFINITALAURBLALID
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anINENENNARBIAY L1 (Liquidity Ratio) w/ SET

A20819NITANWIHD AT IENINAFDIN181WAINIT — 1) 2559

AT IRUIUAA (Lvin) (19,685+431)

(Cash Ratio) 12,402
= 1.62
s mnuiauuasqganiinise (W) = 46,887
(Receivables Turnower) (10,697+9,815)/2
= 4.57
FPuTuniaiizanduviiangnuiinisar (Ju) = 365
(Average Receivable Collection Period) 4.57
= 80

I 72



ARTINYULILUADIRAUAIALUARD = AUN WU

(Inventory Turnover) AR R YL
- 1uN5ASIZIAN INARBNTENAUAIANIAS (ANNAINN70 N9 8 AuA T wINATIseT)) Tnee1auandluglaesdiuondiy
Inenaasiiawisnureduaeeniuls InsAamauiauiusunuang n1sAnanIsensINI Ty UALLYaNAUAIANIAS 151879
Y @& <K d‘ a d‘ a v = v dgj 1 a o = a v = d‘ v
uany iiunelen1a7asnANIS @ NAN NI AUAIANMAR [ANINTY WANNITHERTINITUYUALUYBNAUAIANADTIGININEIAUAAN 11T

@ = o o Aes vy oo . ; ' v o . = ] 1y
LWUQ@T@ﬂ’)@W”’V&”N@uﬂ’I[Z?JLWENW@W@i’i/’)ﬁ/l,éﬂgﬂﬂll@ﬂé!ﬂ@ﬂﬂ’)’ZT’)ﬂQ’WWVJﬁ‘ ?Zfﬂ@q@@iﬂﬂ\l@ﬂﬁ‘g?/lﬂﬂ@ﬂ/@@?ﬂﬂﬂ@

AMUIUIULALLRRANATNITDULRUAN = 365 U4

(Average Inventory Processing Period) FRNIINITNN WA UUDIRUAAILAAD
g y g !

1A @) o o A Y 1A o 1 A [% Y&
AINAIIL Y — AW I INNND Y Llﬂﬂﬂ'l']ﬂﬁ]ﬂ"liﬁ']&l']iﬂﬂ']ﬁ%']Elﬂ%ﬂ"lv[ﬂ 131
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AINEIBANINAADINTY I (Liquidity Ratio) w SET

A0 E19NITATNIHD AT IFIDENINARDIN18 1WAINTT — 1) 2559

AT UL UADIRUAIAILKRE (LViD) = 34,471
(Inventory Turnowver) (7,297+6,141)/2
= 5.13

365

Puiulag s iguisannadud (Fu)

(Average Inventory Processing Period) 5.13




dasuyudaunaaiminisdn = AUV UUE

(Payable Turnover) Wniinsardade
PuTulaadaiisasinadrdadudn = 365 Ju

(Average Payable Period) dasnsrulauaad i miinngen

5ﬂ‘3’]ﬂ"|‘51ﬂ&4%ﬁﬂ%°ﬂﬂdLgﬂﬂﬁﬂﬂiﬁﬂ - iumyiadandudIouiisudunuunsny wiinIen Laas
ﬁoaﬁ’ﬂmumg\maamifﬁ'ﬁmfﬁmamwzL'Jmu”ty%

SHLIIANTI TN YDITINRNITAT - LEAIAIIIIWIUAAIN IR DI Te R an e vinlimmuds
Use AN wlnmIusmndmil lasaamaufifansldnniswiiinannuiatos

Afad5iTin - Srwniuiann usasinAamssmansaiiessaznatirenileuwn SiSuaamaaluusun

M lrsgn1naaasé ﬁé'mﬁ%iasaaﬂvum‘f’mﬁga
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AINEIBANINAADINTY I (Liquidity Ratio) w SET

. — 32YLLIAN SETI SN
WIIWINEAA —

(3 g o g
NUK PIAFELHW

o a . = 1 Aa Y A v o a o
2993AL I (Operating Cycle) A8 T19IRINNANTIATLRUAT 1 TUNRR AUnTZN

YFUA (awmwiﬁgﬂﬁ%ﬂuﬁm%a) LASLIBALALLTHIINGNAT
2993L91aR (Cash Conversion Cycle) ia 5aUTHZIANNNINNT WATURUAT V1UFUAT RS

la5u FUMNANA (1993 HII0) AT B2 SR AT 3

aila:

" 2993 uAATIAREIG (Heas) LgasdnNanIianIwaAsaIgs MuNInIEUAILSS
Lﬁm‘iumﬂgﬂ%fmﬁﬁa Jafinunussozinatsewitlismi

29933 RAARAININ LFAIINAINNTRDITITERIALTINIIN TV FU LA AT HAN
gﬂ%f: st 2 lWiSugaluianisanas onadLdudaariTunungwl UNLAW

" arfiaveziiin - 1wanSuaaaddidnias
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(-9 1 1 ) R ) mSET
AINEIBANINAADINTY I (Liquidity Ratio) \

9T NFEANA

a > =\ v (> ¥V
ﬂ'l‘iﬂ‘iﬂ']i%ﬂﬂ']iﬂ%ﬂ'lﬂ\iﬂaxﬂﬂ&l

- o UJILANDNINNINGITUW F2BLLIRNNITUNY
ANITYLLIATINITVILAWAN : . .
a ¥ A =K [~ % ~ 1A
ananwInan ndyursnuanIInanig

masdTavlunsgdnainsala

=)

a A o prgni =
- NANINATZHLIABITLABNIN LAAID
311900 IDINANURVI8FWA (Supplier)




2N ENNARBIAY L1 (Liquidity Ratio) w/ SET

A20819NITANWIHD AT IENINAFDIN181WAINIT — 1) 2559

asudauraadminise (i) = 34,471
(Payable Turnowver) (11,349+10,273)/2
= 3.19
Fnuiundaddasanaadadud (u) = 365
(Average Payable Period) 3.19
= 114
WATLHURA (FU) = 80+71-114

(Cash Cycle)
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2555 2556 2557 2558 2559
Liquidity Ratio
Current Ratio (X) 2.79 2.92 3.44 3.34 3.14
Quick Ratio(X) 2.12 2.25 2.80 2.71 2.48
Cash Ratio (X 1.36 1.45 1.91 1.84 1.59
Receivable Turnover (X) 5.87 5.39 5.30 5.21 4.57
Inventory Turnowver (X) 5.25 5.32 5.73 5.96 5.13
Payable Turnover (X) 3.92 3.55 3.66 3.64 3.19
Awverage Receivable Collection Period (3u) 62 68 69 70 80
Awverage Inventory Processing Period (3u) 70 69 64 61 71
Average Payable Period (3u) 93 103 100 100 114
Cash cycle () 38 33 33 31 37
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@ 1 a A oA - . [ a
ansdIwlszansnInlnni15A1%uwen (Efficiency Ratio) tHwn13tas1eu

€A

a\ a\ ¢ a\ %] ] & (%]
dszansnnnslrdsslasiaindwnsw ﬂﬂﬁagiu%ﬁasauiw:nm WAV

a ~ o A = a A | o v
NINIINAIANTIIAN L%%ﬂﬂizﬁﬂﬁﬂ'}Wﬁiﬂl&l TﬂﬂL%Wﬂ&ﬂﬂi%’]lﬂﬁi'\ﬂﬂaﬂ'ﬂ'}ﬂ

1 A [~ a A a 1A 1 0 [~ U v Y 6
AINAITZL b - El\‘.iiﬂ\‘] NI Llﬁﬂ\‘l')']ﬂﬁlﬂ'livl&lﬁ)']Lﬂ%@lﬂﬂi%ﬁ%‘ﬂiﬂﬂ&'\ﬂi%ﬂ'\i

2Y1YRINIT DIDATIFINAT LAAIINNINITANI LT FWNITNE

= 1 I & A A © A Ao & v
Nagl&luﬂ&l‘n W‘Sﬂlﬂ%ﬂf\]ﬂﬁl‘iﬂﬁ]qLﬂ%@laﬂaﬂn%’gﬂ

=).

oV



a ¢ a A o a\
N19LAI KU Iz @EN ﬁﬂ’lwsl%ﬂ’]iﬂ’]l,%%\‘l’]%

(Efficiency Ratio)

ARTIUNUTHUADIRUNINETIN
(Total Asset Turnover)

RTNYULIAUADIRUNTHE DT
(Net Fixed Asset Turnover)

dnTyULIauAaIRIULIHNaY
(Equity Turnover)

HR[NIRH

w/ SET

Aunsngnudiade

HR[NIH

idu amsuazalnsal-ang drads

HR[kIpH

sruzavfiaudiads
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a c Aa A =N o c
N19LATIEKRUI2EN ﬁﬂ’]Wi%ﬂ’]iﬁl"]jﬁ%ﬂiWﬂ

=/ SET

(Operating Performance)

4

(%] 1 o - 1 "\ a\ P2 > P |
GI’JEIEl’]dﬂ’]iﬂ’]%’)ﬂbﬁlﬂﬁ’]ﬁ’)%ﬂi&ﬁﬂﬁﬂ’]Wi%ﬂ’]’ﬂ%ﬂ%ﬂiWEl ~1 2559

AT IMYULILUADIRUNTNE TN (11iD) = 46,887

(Total Asset Turnowver) (46,319+43,762)/2
= 1.04

AATNNY UL UBIRUNSTWEIAIT (Lvin) = 46,887

(Net Fixed Asset Turnowver) (5,966+4,942)/2
= 8.60

a5 ulauLaIRIULaINd aviu (i) = 46,887

(Equity Turnover) (31,891+30,558)/2
= 1.50




N1ILAIIERANAINITA IWNISNIA LS (Profitability Ratio) w/ SET

N1ILATITHAMNEINITA IBN1511N 1S (Profitability Ratio)

o 1 o o . e . [ a

" ARIIEIBAMNEINIININ1INANLS (Profitability ratio) 1Iwn13ILAIIEHMA
o U v a\ [V 6 =Y ci. o U
mis‘l%gﬂmaa‘saﬂawaaﬂammmtaz‘saﬂawaaawmwslu,azw%nuﬂ%ﬂﬂ‘l%

Uszlazit iNaganailszansninnisyiinlssasnanisiiddauudasluluudas

Mensaigunududsluaaannsa

1 { [~ a a
" anasaztide — ﬂagaﬂaﬁ
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AAIVNAIMDAINEINITA LNITNN ETIINNITANTIT
(Operating Profitability Ratio)

ANTIFIVAMNFINTD LUN19YINNN 19aNNN19AILENU (Operating Profitability Ratio)

ARSINbSAUAY = A ledud

=/ SET

(Gross Profit Margin) HBAUNLGND
a g = [ 24 1 1 [ ] dg/ d‘ - % ] a %
- ﬁ???tﬁj‘qz?ﬁl,ﬂ?‘ﬁlﬂlwE/l/ﬂl/ﬁ]ﬁﬂ’)”ﬂ??&/uﬂg@“?/ﬂ @ﬁ]?qﬂquu@f)@gﬂﬂﬂfwy@’)ﬂﬂ’)?Lﬂ@ﬂ”élﬂ@ﬂ?%@ﬂﬁ?”?/@ﬂﬂ’)ﬁ‘?/’)ﬁ/ﬂ”f’m

wAazLlazinm (Product mix) 8iHeNa11n8 AT 29N AUAIMAAZLTZAN

ANFINT1§ANNNITANDUIY = A lsannisaiinanuneunanidawazn® (EBIT)

(Operating Profit Margin) HRAUEIRND

o

- mlsannirantuainniuni lstusuingaaan 19ane lunseeiua s 17uns

[ ] d’l Y @ X d’ o a a
- @mﬁmuu@zmm?mwumm’73Jm£/\12un'73ﬁ7’71,uuga‘n@
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AAIIFIBAIINFINITA LWNIINIALTDINNITANTEIW

o) SET
(Operating Profitability Ratio) b

A0 HIINITANBIDHD ITTF AN FEINITA LBNITVINA 13IINNITANUHITW- 1) 2559

FaaA1lsdusu = 12,416
(Gross Profit Margin) 46,887

= 26.48%
ansA s ATEAILTUINY = 5,548
(Operating Profit Margin) 46,887

= 11.83%




AAIVNAIMAINEINITA LNITNAN ETINNNITANTI
(Operating Profitability Ratio)

aRg1M bgna = M legns

o SET

(Net Profit Margin) HAAIEIQND
- nsBAszdEnsdaun lsqvssesiiaszdanii legnsuazsielaanniseegns luaaunigadnigauiiunn
(continuing operation) tHeda1naaiilaainnisiasziasunlUlglun1sarenisalanunisallueunam

[

A ° ° & Y a | aAla o a ~ @ Ay . a £ o .
ﬂﬂuu@ﬂz.ﬂﬂ??uqﬁﬁﬂ’)2?7/7?@5‘73/2&7@7/‘7/’7@]77?ZUZVQUWLﬂﬂﬂf)L‘lJU\muJJq?QNLu@ﬂqqﬂLﬂU?qﬂﬂ’]?WZNﬁqﬂgqﬂﬁLﬂﬂﬂu@ﬂ (Nonrecurring)

BATINAADLUNUARAIUURINADNY (ROE) = M legnd

(Return on Owner's Equity) Zﬁ'qu%\‘mumaﬂ

I
o o o v

- lun19imang ‘1/77/757’WEUVIZVﬁ)ﬂ’)Wﬁ‘?JNﬂ@W‘lJﬂI@\m@ﬂ’)? (m@wuzv’mm) Lum@fmujun’zﬂmm?mwummwm’)mm?um?mw

9 U q

“I.'

1

l
b4

EJE\W@7_ILL‘V)iJ”‘V’?ﬂL\?‘LJWMWJﬂ@WLJH’]#J’?@\?Z)U

U 9

y 4
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ARAIIFIBAIINFINITA LWNIINIALTDINNITANTEIW

A, SET
(Operating Profitability Ratio) A

A8 819NITATRIHD AIVTEIWAIMNEINITO LWAITNIALIIINNITANTWINW- 1) 2559

ans1A I NG = 5,516
(Net Profit Margin) 46,887
= 11.77%
daTINAnauLNuaagIuuadhaniu (ROE) = 5,516
(Return on Owner's Equity) (31,891+30,558)/2
= 17.67%




ARAIIFIBAIINFINITA LWNIINIALTDINNITANTEIW

A, SET
(Operating Profitability Ratio) A

A8 819NITATRIHD AIVTEIWAIMNEINITO LWAITNIALIIINNITANTWINW- 1) 2559

ans1A I NG = 5,516
(Net Profit Margin) 46,887
= 11.77%
daTINAnauLNuaagIuuadhaniu (ROE) = 5,516
(Return on Owner's Equity) (31,891+30,558)/2
= 17.67%




- € 2 . - - -
N193LA912%RlAUI18NI9N138% (Financial Policy Ratio) gy SET

a 6 a . . . .
ﬂ’li')l,ﬂi’lz‘l/‘i%rﬂfu’] gN1IN13LdW (Financial Policy Ratio)

[ 1 a & a . . . . @) a [
" AEIEINILATITUANLEUIENI9N1I (Financial Policy Ratio) 1i#n1353tas1eW

L%

ANLRLIVDININIT LNITBITEHR B IR IZHZH1INNLINDKS 0 LA Laaaztivis LU

v
1

N13ILATIERDATIAI Lib 2 nanwan 9 Usznauaie whawaan (D/E ratio) uaz

ANEINITRIBAIINYA NI BVaININIT (Interest coverage ratio)
1 A @ . A o A A M o A
" aina3tidw — D/E ratio — 890N 89A LL@Il&Iﬂ'J‘JGI’]Lﬂ%I‘]J

- Interest Coverage Ratio £l iﬂd?lﬁﬁ




dnsmidausadruaaviidariu (D/E Ratio) = wilduninsyaanidadng

(Debt to Equity Ratio) fUUAINUTIU
- uaavlviiudvanaunavdunuiilau131an15Aa R LALA T IANI2aISUNUIINUVRVEY 12U YULFUANE WA 13T
mndaauiiag luseaugy azvirlvin lsanadaueiuaiunin (41502 4igo)

Fovi1lTan1avifian15acfininzsen15eviliaugo FovuIenI1NIAINALINIAITITUG o2 U Y

dnsnanusuIsalunIsInuaaniiis = Alsannnisatiuniunaunantidauazanis (EBIT)

(Interest Cowverage Ratio) aaniaang

- dariambduaneIviiudviauviraava 1sa1an1sa uduoiunaunamieuasnm#ia1u15a11 1082150150200
Fomn1 1 1auaradmasuyavdnsianuainIsalunisaiuaanide asudavlisiuiin 1531 1ma uauIua 1158
anaviadnvirlanauiiag luamisadreiseaanide 1a 12y SaTI1mAY S weA A 153190 TA NTUIINY

camrsaanavlainsagas 80 Aauaslyainisaaaaaniie la
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o 1 a 6 a ) . . . ‘SET
E)(ﬂ‘i’]ﬁ')%’)Lﬂ‘i’]&‘l‘i%fﬁlﬂ’lﬁlﬂ’]dﬂ’]‘iw% (Financial Policy Ratio) @/

A0 HIINITANBIDHD ATTF DL YUIUNI9NITLW — 1) 2559

s milausasiuvaseiialiu (D/E Ratio) = 321
(Debt to Equity Ratio) 31,891
= 0.01
dasranuaunsaluaisanaaanide = 5,548
(Interest Coverage Ratio) 45

= 122.86




2555 2556 2557 2558 2559
Liquidity Ratio
Current Ratio (X) 2.79 2.92 3.44 3.34 3.14
Quick Ratio(X) 2.12 2.25 2.80 2.71 2.48
Cash Ratio (X) 1.36 1.45 1.91 1.84 1.59
Receivable Turnover (X) 5.87 5.39 5.30 5.21 4.57
Inventory Turnover (X) 5.25 5.32 5.73 5.96 5.13
Payable Turnowver (X) 3.92 3.55 3.66 3.64 3.19
Average Receivable Collection Period (1) 62 68 69 70 80
Average Inventory Processing Period (3u) 70 69 64 61 71
Average Payable Period (3u) 93 103 100 100 114
Cash cycle (7u) 38 33 33 31 37
Efficiency Ratio
Total Asset Turnover 1.30 1.18 1.17 1.15 1.04
Net Fixed Asset Turnover 8.40 8.21 9.12 9.60 8.60
Equity Turnover 1.93 1.72 1.68 1.63 1.50
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Profitability Ratio
Gross Margin
Operating Profit Margin
Net Profit Margin

ROE

ROA

Debt to Equity Ratio

Interest Coverage Ratio

Financial Highlight
EPS (1)

PER (X)

BVS

PBV (X)

DPS (1)

Div Yield

Dividend Payout Ratio
Growth (RR x ROE)

2555

26.47%
10.54%
10.66%
20.68%
13.91%
0.03
45.46

3.51
26.28
18.04

5.12

2.40
2.60%
68.36%
6.54%

2556

26.30%
12.76%
13.14%
22.65%
15.49%
0.03
83.64

4.34
21.25
20.30

4.54

2.70
2.93%
62.19%
8.56%

2557

26.75%
13.31%
13.49%
22.64%
15.83%
0.01
80.72

4.76
19.36
21.78

4.24

3.00
3.25%
62.97%
8.39%

2558

27.29%
14.10%
14.30%
23.26%
16.41%
0.01
169.64

5.38
17.14
24.50

3.77

3.10
3.36%
57.60%
9.86%

2559

26.48%
11.83%
11.77%
17.67%
12.25%
0.01
122.86

4.42
20.86
25.57

3.61

3.00
3.25%

67.84%
5.68%
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""‘,SET

MD&A

(Management Discussion and Analysis)
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maﬂm%m Glﬁm%m‘sl,ﬂaﬂmtﬂao Fodavnanatinarrnad Alasnuinaas
UssENEE 31 saeunaNTwanadvials, aldene qum%aﬂaaaﬂﬂals YEh)
mlsiindwrinls , Funsng wWaswudasadels wananitarsuans sunszua
linaa a31luaa CFO, CFI uaz CFF

L%E]‘Iﬂ’]‘ﬂﬂ’)ilf.’llﬂ%aﬁﬂ']ﬂ ﬂiwtﬂ%‘lﬂaﬂaﬂ‘ﬂ ﬁﬂtﬁﬂﬂaﬂﬂﬂitﬂaﬂ%ttﬂaﬁ L?li%
Elaﬂ"ll"lill,‘i/‘lﬂd'.’ll% 10% L‘].I%L‘Wi’] ﬂﬁﬁi%ﬂﬁiﬂﬂiﬂﬁ@ltw& ‘Vii?)i’]ﬂ’]‘.’lﬂﬂtw&l‘ﬂ% ml‘s
?ZI%GI%LWN"II% LNINS ?J:[‘S %30 w%amwu mm*mmsmwa”lﬂmaﬂ‘s wIo &
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Q1 (2017) Management Discussion and Analysis Q1 (2017) Management Discussion and Analysis

Financial Summary Q12017 QA6 Q12006  %0eQ Key revenue contributors in Q1 2017 were as follows:
Total Revenue (Btm) 4,200 7.208 4,172 -11. 7% 0.7%
Cost of sales B Service (Btm) 2,824 4,795 2,749 -A0.5% 1TH % of in
Sellingand Administrative Expenses (Btm) 514 1,446 785 -36.8% 15.00 Q12017 % project transfer
Salling Expenses (Btm] a11 637 289 L% 57% Rhythm sukhumuital 12.4% S7%
admin Expanses {Btm) 502 745 406 -32.8% 23.9% Rhythm Asoke 5.6% £9%
Share of profit {(loss) from investment in Joint Venture 13 510 (48] -58.2% -342.9% Aspire Ngamwongwan 5.5% 36H
Net Profit from Operation (Btm) 519 1,281 418 SEE% 3% Rhythm Sathorn 3.4% 74%
Net Profit (Btm) 549 1,265 455 -56.6% 20.6%| Eaan Klang Muang Sukhumvit77 3.0% S2%
3ross Margin 318% 34.1% 34.1% . ., . . 3
$GBA 353 % of revenue 11.8% 20.1% 19.1% ® Underlying Gross Margin (AP+51% portion in JV) showed at 33.8%, compared with 34.1%
Selling =xp a3 a % of ravenus 9.8% 9.7% 2.3% same quarter last year. Looking by segment, Low Rise achieved 30.1% GM, while
Admin exp as a % of revenue 120% 10.4% 9.7% condominium delivered 35.2% GM*, compared to target GM of 30.0% and 35.0%
:E: :‘“E'” [Emobethen i:i: E‘:: i&x raspectively. Slightly drop in GM was mainly due to lower Sales fees from JV projects. Noted
= argin o g N
0 (50 o017 b0 .14 that Sales & Management fees charged to JV companies were at 54.5mB, versus 85.0mB Q1
2016. Price promotion was still offered to clear slow moving stocks, however such an impact
Net Debt to Equity (x] 073 [ %] 083 was offset by higher margin in recently launched Low Rise projects and high-backlog

Condominium, both AP's and JV's.
= 01 Net profit was recorded at 549mB, +20.6% YoY or Net margin at 13.1%, +220bpt YoY.

Key factors attributed to the quarter performance were :

- 213mB “Share of profit from investments in Joint venture”, resulting from good transfer
momentum in JV projects.

- Stable Property Gross margin at 32.6%, including 51% of JV Condominium. However,
overall GM reported 130 bpt decline YoY due to lower Sales fees collected from JV
projects. Both Low rise and Condominium GM* were in-line with our guidedance at
30.1% and 35.2% respectively.

- Underlying SG&A at 19.6% of Revenue*®

® Q1 AP revenue was reported at 4.2bn Baht (+0.7% YoY). Taking into account our 51%
portion in JV projects, total revenue showed at 5.1bn Baht (+22.8% YoY).

- Condominium : Reflecting our backlog quality, our existing projects, namely “Rhythm
Sukhumvit 42", “Rhythm Asoke”, “Aspire Ngamwongwan"” and “Rhythm Sathorn”
sustained their transferability performance. Revenue recognition from AP projects was ) o .
reported at 1.5bn Baht (+34.2% YoY), adding our 51% portion in JV projects, condominium Low rise and Condominium, against 2017 budget at 8.0bn Baht
transfer was accounted for 2.4bn Baht in Q1 2017 (+117.2% growth YoY).
p.m. Total JV projects transfer was at 1.8bn Boht in Q1 2017.

- LowRise: Ol revenue was reported at 2.5bn Baht {-12.9% YoY). Single Detached House = Q1 presale was reported at 3.7bn Baht or achieved 14.4% of target, -18.6% YoY. Looking by
continued its growth momentum. Townhouse showed a decline due to the phasing of segment, Low rise presales booked at 3.2bn Baht, -0.3% YoY. New launch gained quite good
transfer, where we booked 212mB of “District Sriwara” in Q1 2016 and the project responses from customers (Appendix 3), and we are working on more launches to catch up
depleted in Q3 2016. with completed projects. We saw a better trend in Feb-Mar over January mourning period.

Our run rate pick up from 200mB/ weekin Jan to 260/wk in Feb-Mar. Since there was no new
launch on Condominium, presales was booked at 553mB, -60.3% YoY, mainly from “Ready-
Note : * Revenue and Gross margin were based on “AP + 51% portion in JV projects” to-move in” projects.

Note : * Revenue and Gross margin were based on “AP + 51% portion in JV projects”

= 5G&A recorded at 914mB or 21.8% of revenue. Slightly higher selling expenses came from
more launch activities in Low Rise in Q1 2017, which will contribute to revenue recognition
in Q2 2017. Since AP admin expenses covered JV operation, like for like comparison,
underlying admin expenses would be at 9.8% of revenue?®, in-ine with the same period last
year. This made underlying %SG&A at 15.6% of revenua® versus 19.1% of Q1 2016.

Debt Structure/Capex

® Net Debt to Equity ratio reported at 0.79x at end of the Q1, slightly increase from 0.7x from
end of last year. Total outstanding debt was at 16.7bn Baht with average interest cost of
3.15%, reduced by 15 bpt from ending 2016. Majority of our debt structure still remain with
fixed rate debenture at 80.2% of total.

= Interm of land acquisition, as of Q1 we did acquira 2.9bn Baht of lands, balancing between

Overall Situation and Outlook

If you have any question, please feel free to e-mail to chidapa@apthal com or kultipa t@apthai com If you have any question, please feel free to e-mail to chidapa@apthai.com or kultipa t@apthaicom
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Presales performance of Q1 2017 as below: (In Million Baht

Sales Booking Q12017 Q12016 % Growth % Achieved Target
Low Rise 3,178 3,189 -0.3% 23.4%
Condominium 553 1,392 -60.3% 4.5%
Total Sales booking 3,731 4,581 -18.6% 14.4%

" YTD presales as of 30" April was at 5.1 bn Baht, -13.6% YoY. Market sentiment seems to
pick up. Low rise started to show a growth trend with YTD booking of 4.1bn Baht, +3.4% YoY
and Condo showed less negative growth of 49.3% to date with presales of 359mB. Backlog
excluding IV projects as of end April was at 8.8bn Baht, of which 3.0bn Baht came from low
rise and 5.8bn Baht from condo. Low rise backlog will be recognized within this year, while
condo backlog will be recognized as schedule in below table:

Asof | Q12017 2016 Q42016 | Q32016 | Q22016 | Q12016 2015
30/04/2017

Beginning Backlog 7,586 7.827 9,278 11716 10,888 5,250 9,278 14,275
Gress sales booking 1,515 5553 25,024 5,462 5,049 7,905 5,707 24,307
Cancellation (258)  {1,749) (7821 (2,273)  (L908)|  (1,948)  {1,695) (7,567
MNet sales booking (excl. V) 1,257 3,804 18,203 3,189 5,043 5,958 4012

Irevenie necognien |+ {aoss) uses| (zors) iazis] faszo)  faow) fzsess)
Ending Backlog (excl V) 8843 7588 827 re 1L,716 10,888 9,250

- from THESDH 3,056 2,105 1473 1,473 2,224 1,788 2,354

- from Condo 5,786 5481 6,354 6,354 9,486 2,105 5,896

| Piet Sales Boaking [excl, V) 1,257 3,804 18,203 3,189 5,083 5958 4,012

- from THESDH 951 3178 12331 2,585 3,899 2,659 3,189

- from Condn 306 626 5871 604 1,144 3,299 824

Mat Sales Booking (inc. V) 1,387 ENEH 2388 32 8,006 8,476 4,581

- from THESDH a51 3,178 12331 2,585 3,899 2,659 3,189

- from Condo 406 553 10,033 627 4197 3,817 1,392

Revenue Recognition - 4,046 18,653 7.078 2,215 4,320 4,080

- from THESDH - 2,546 12,347 3,247 3,452 3,225 2,923

- from Condo - 1,499 6,706 3,731 763 1,095 1,117

Data as of: Apr 30", 2017

High Rise AP projects 2017F 2018F 2019F 2020F

Based on project completion 8,017 8,712 6,245 g
AP Condo Revenues as of: 31/03/2017 1,499
AP Condo Backlog 2,310 2,156 1,320 -

3,809

Total value to be recognized within 2017
% Secure

If you have any question, please feel free to e-mail to chidapa@apthai.com or kultipa t@apthai.com
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| JV Projects |

- Good transfer rates continued in IV projects, where 1.8bn Baht of revenues were
recognized in Q1 2017. As a result, we recorded “Share of profit from investments in joint
venture” at 212.9m Baht, against FY2017 guideline of 500m Baht.

- As of 30 April, we have backlog of 17.2bn Baht for JV projects. Schedule of revenue
recognition is shown in below table.

- In quarter 2, we planned to launch 2 JV projects, namely “Life Ladprao” and “Life one
Wireless” with total 14.0bn Baht project value. These will make total IV projects worth

of 40.7bn Baht.
Asal Q12017 2016 Q4 2016 Q32016 Qz 2016 Q12016 2015
30/04/2017
Beginning Backlog 17117 | 18,008 19584 | 233100 20670 20152 19.584 8,039
Gross sales booking 150 337 5,075 347 3,326 629 703 12,167
Cancallstion (50 (410) 1913) (324) (272) (181) (135) 1523)
Met sales booking - IV 100 (73] 4,162 517 568 11,545
FRevenue Recognition = [1.818) (#,738)
End1nl !aﬂ:u -V 17,217 17.117 I 19,008 I 19,008 © 23,310 20,670 20,152 19,584

Accumulated
wansferuntll  Z017F  2018F Z019F  2020F
2016

Condo Projects Lzl b
(ma]

Fivythm Sukhumit 36-38*

P tatthads Wongemiang | mn| ipm | sm|  aml am am
Aspire Sathorn- '

etmAske Nt | asoof 36| eaw|  dew| s
Rivythm Rangrum®™
Lifie Asoka**

Lite Pinktaa™ 5% 0%
Rhvythm Ekkamai** 4 A 7%

Based on completion 6,085 B,003 7926 =
IV Revenues ss of: 31/03/2017 1,818

Condo Backlog 17.217 ‘ 3,060 7781 6376 -
% Secure 0% e aok

If you have any question, please feel free to e-mail to chidapa@apthai.com or kultipa t@apthai.com
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As of 307 April, total backlog (AP and JV condo) was at 23.0bn Baht, with transfer schedule as below:

Total Condo Portfol 2017F 2018F 2019F 2020F

Condo AP projects 8,017 8,712 6,245 -

100% JV Condo 6,083 8,003 7,926 -

Based on project completion 14,099 16,715 14,171 -

AP Condo Revenues as of: 31/03/2017 1,499

IV Revenues asof: 31/03/2017 1,818

AP Condo Backlog 2,310 2,156 1,320 -

IV Condo Backlog 3,060 7,781 6,376 -
5,370 9,937 7,696 =

% Secure 62% 59% 54%

If you have any question, please feel free to e-mail to chidapa@apthai com or kultipa t@apthai com

Fevanues from Sroperty Develoament (Btm) 4o | 18653 7075 1215 4320 o0 | 21638
Vot Cha (%) 0% -5.2%| 22.7% 5% 182K -2LE%) -5.7H|

Gog Chig (%) sz 7% 2.4 ass ek
Comsolidated Aevemes [Btm) 200 20253 7,203 EEE] 4430 EREH X
Vo Chy (%) am% -8.25%| 8% 19N -IR0% 2005 -4.6%)

G Chig (%) -41.7% 61,95 ] GX% -300%
Gross prafit fram Property Development Btm) 1262 6AD4 237 1342 1415 13m0 7135
@ross margin from Propery (%) L% 22.0%| 33,25 sLs% B 32.2%) 23.0%)
Ouerall sross profin (B 1,370 o201 243 1,504 1510 1432 7334
Gross margin (%) I28% 3d.4%] 2415 15.2% 24.0% 34.1%) 34.1%]
Operating profit (BLm} a6z 2,529 Loz 629 61 27 3,585
Operating margk (W} 1L.0% 14.65%] 4.1% 14.1% 15.4% 15.0%)| 16 1%|
Mt prafit froem narmal apesations |Etm) ] 2817 1,281 as7 268 118 283
vo¥ chy (%) L% 51%] L Y -t T 425

ol Chyg (%) -57.2% 160.6% -2.8% 11.8% -38 1%
Met profit [Bum| 549 2703 1,265 457 526 435 262
Yo hy (%) 06k 0% SRIN BT o126 -18T% 03%

GuncE Chig (%) -5EE% 17715 -13.2% 15.7% -32. 7|
£ [Bf) oy .56 040 o1 oy nas 0.z
Tatal as5sts (@M AD,063 3TN 770 37,985 37,17 37045 36,147
Equity (Btm| 15,571 13,423 13423 15,143 17,631 18,108 17,654
Dutstanding dabt (8tm) 1744|1781 18781 119 13906 1sss| 14878
Met debt (8tm) 15,780 13,654 13,654 15485 14,958 14,958 14258
Met debt 1o equity (x] 0.7 o o070 0.85 0.85 L 0.81
RIOE (%) laverage equity) NiA) 14.6% NiA HiA MiA w/ad 15.7%]

If you have any question, please feel free to e-mail to chidapa@apthai.com or kultipa t@apthai.com
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Appendix 2: Ongoing Projects Appendix 3: Projects launches in 2017
% sold unit Ty
Projects tai Mo of Units  Project [asaf
{Btm) o7 )
Centro Remed - Motarway 320 141 20 Q7 az'a000
Centro Changwattana- Chaivapruk 50.0 168 200 armn7 az'2020
The City Pattznakam 370 136 950 ari? a0
Tha City Bangna - km 7 290 B3 1,050 03017 04'2020
Cantro Bangna- km 7 20 131 1,000 SR ad'2020
The City Borommaratchachonnani 60 550 120 1,500 03'2017 04'2020
+ 2 $DH grajerts 1,350 3017
£,000
Plena Bangyal 351 350 980 5 o127 Q1'2020
Pleno Suksawat 93 497 1,460 % ore? a3'2mo
Baan Klang Muang 13 4,130 23,571 72% 8,718 BXM Finkao - Charan 456 253 1100  n% o1y as'2020
Fleno 12 2,098 9,766 68% 5,144 Plena Wetcharaphal w04 an 220 SERITH Q32020
st 1 17 250 Log, 107 BEM Bangna-km.7 4.4 308 as0 Fm7 03'2020
TH-Availabie for Sales 32 13,969 Pleno Changwattana - Chaiyapruk 185 228 380 Q37 Q3'2020
+ 1 Townhouse arojects 1,300 042017
Condeminium (AF) 7.000
Vittoria 1 8 3,500 0% 3,500 T 15,000
Rivythm 3 702 10,650 82% 1,984 Life one Wireless* 4.2 1344 6400 armmn7? Q12021
Life 1 612 2,200 100% - Life Ladpras 62 1622 7,600 oy Qi
Aspire ] 6,818 13 784 47% 7,500 + Cando 1 7.0 1,993 03017
Coo 1 448 665 36% 427 High Rise

New |au
Data: as of Mar 31", 2017

Conde-Available for Sales [exc. V) 15 13,412.
ble for sales fexe. IV} 37,620

Total ongoing projects aval

u m|
n B B448 26,720 B2% 3,057
J-Available for Sales 3,057
Total ongoing projects available for sales (IV) 3,057

Data: as of Mar 31°, 2017

If you have any question, please feel free to e-mail to chidapa@apthai.com or kultipa t@apthai.com

If you have any question, please feel free to e-mail to chidapa@apthai.com or kultipa t@apthai.com
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Appendix 4: Comparison of new project launches

Tatal Projects

Launchad
o1
a2 5 5,150 4 15,650
[a%] 7 B050 8 12,660
04 4 5,130 3 3,150
ol | 17 | 19,090 18 | 35,000
Tetal | 79 | a7 |

Low rise

Ta

Projects | 23

o i :l, 5%
az 2 3,480 z 12,000
a3 1 2,680 1 6000 }— 124%
04 - LU

Total | ] | 6,140 3 | 20,000 226%

Data: as of Mar 31°, 2017

If you have any question, please feel free to e-mail to chidapa@apthai.com or kultipa t@apthai.com
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sl uret
[

Aczumulated
|

o gt seshorm EEL] ) w1 aazow | azaos (ELY ]
o hagire Rparumnpman agan| 145 wx 4w caxnn | 08306 200
| e Rchadapivet a0 szt qasm | qaaoms a2 2036

Jogire Sukhrmei 4k 2600 ax [EECEN CE 2016
o apire Rattanatibat a0 540 1% arnz | oanns 2017
o vaia 3,500 & N crxma | osar w201
| dagire tderratasi o0 a1 ws e ot | a1z o4 2008
of wagino Ramanatiban aoon | w4 crxma | o1 200

3,500 A s [E e T 42017
00 64 ] cama | gexs 2017
1,500 85 e caza | o a4 2017
40 F EE Y capna | oS 042018

el Agivewimabarnd 20 166 e G225 | g4206 042017

o higieLadpia 113 0 il £ Qa5 | op2a w2017

= AspireEraman Phase ¢ age|  isme W s e cazois | aezar 242019

kigiro Sarbom Tabsn phass L350 6131 W% 55 20016 | 042016 042018
o] it Suermu 45 2100 612 EUS a22006 | azaoe 2019

Hythim Subtremk 3638 2300 2, 5 = Y a2 | ae 2006 42017
] dephe Ratchats Wongsawan mo| 12 5| LE I ) a2 | a3 l6 EFL]

iyt Ascke 0 1500 35, i 6% e 20| ae 006 7
21| aspaesecrom-hapra®® asoo | aze aum T T wara | gezos oa2007

2 Ufe sckee® Tma| 16w 1004 a6 aza015 | a3z oaama

2] tythm Rargeun®™ 2700 EL:] 100%| EL. ] azans | gazour LEEL]

24 Ufe Pinittac™ 3100 ] a2 55N gazs | o128 LEFLIL]

| Hirpthm Ebarae 280 a6, 1005 T aasns | aesom 2019

Data: as of Mar 31%, 2017

If you have any question, please feel free to e-mail to chidapa@apthai.com or kultipa t@apthai.com
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