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Course Structure Learning Objectives

Module 3 ESG Disclosure
Session 1 ESG Disclosure

1. ESG Disclosure 
Fundamentals

The learner will be able to 

Explain the importance and fundamental principles of ESG data disclosure, 
as well as the characteristics of effective ESG data disclosure.

2. ESG Data Disclosure 
Processes and Performance 
Management

Describe the data process, starting from understanding disclosure standards, 
data collection, data verification, report preparation, and publication. 
Additionally, demonstrate how such data can be leveraged to enhance 
ESG performance more effectively. 

3. Examples of Effective ESG 
Data Disclosure

Furthermore, be able to explain how to disclose sustainability information 
efficiently and apply it to their organization, with a focus on publicly listed 
companies in Thailand across various industries.

Learning Objectives
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An ESG report is a document, either in physical or 
electronic form, that presents information and the 
company's performance in three key areas:

1. Environmental
2. Social

3. Governance

The report reflects the company's risks, opportunities, 
and ability to operate in the face of change.

What is an ESG report? 8
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Tax measures and 
regulations related 
to sustainability 
disclosure

Consideration of 
sustainability 
conditions in 
financial and 
investment products

Stakeholder 
concerns about 
social and 
environmental 
impacts

Government 
Sector

Financial 
Sector

Social 
Sector

These mechanisms are influenced by changes in the economy, society, and the environment.

Mechanisms Driving ESG Reporting 9
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California Climate Law
Applicable to companies in 
the state of California

Scope: All companies in the 
state of California
Disclosure: Climate-related 
risks and GHG emissions, 
including fines or disputes 
related to these issues
Assurance requirements: 
Mandatory assurance of 
GHG Scope 1 & 2 data

US SEC Requirements
Applicable to investors and 
securities issuers in the US

Scope: Securities Issuers in 
the US
Disclosure: Climate-related 
risks and GHG emissions, 
including fines or disputes 
related to these issues
Assurance requirements: 
Mandatory assurance of 
GHG Scope 1 & 2 data

Sustainability Reporting Requirements
Corporate Sustainability Reporting Directive (CSRD)
Applicable to companies in the European Union (EU)

Scope: All companies within the EU, including 
those with operations in the EU
Disclosure: Mandatory disclosure covering 
environmental, social, and governance (ESG) 
aspects, including the identification of ESG risks
Assurance requirements: ESG data in specific 
areas must be verified.

EU Taxonomy
A framework for 
sustainable investment

Scope: Large businesses with 
significant investments
Disclosure: Required to report 
on performance indicators 
specified in the EU Taxonomy.
Assurance requirements: 
Verification is mandatory for 
material ESG data relevant to 
business operations.

ISSB Reporting Standards
Focus on investment information

Scope: Depends on the 
regulations of each country
Disclosure: Information 
reflecting environmental and 
social opportunities and risks, 
which can be compared with 
financial data and climate 
risks by industry.
Assurance requirements: Not 
mandatory

Sustainability Reporting 
Practices
Applicable to listed companies 
in China

Scope:Listed companies in China, 
starting from 2025
Disclosure: Detailed information on 
climate change management, 
energy use, supply chain, circular 
economy, and biodiversity
Assurance requirements: Voluntary 
assurance of data

ESG Reporting Landscape in the Global Context 10
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SDGs

Net Zero

Climate Change Act

One Report
CBAM

TESG Fund

Thailand 
Taxonomy

Regulations on 
ESG Disclosure

European Union Border 
Carbon Adjustment Measures

UN Sustainable 
Development Goals

COP Greenhouse Gas 
Reduction Targets

Climate Change 
Legislation

Sustainability Funds 
for Tax Measures

Standards for Environmental 
Friendly Economic Activities

Copyright ©2024, SET & Sasin. All Rights Reserved.

Factors Driving ESG Reporting in Thailand
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Financial information reflects 
the wealth of a business, 
such as:

• Financial statement  
• Financial status  
• Operational performance 
• Cash flow analysis and 

forecast
• Etc. 

Corporate

Information

Data that reflects operational
potential impacts financial 
capability, such as:

• Company profile 
• Products, services and brands 
• Innovation development  
• Risk management 
• Stakeholder satisfaction 
• Environmental, social and 

governance impact and 
performance

• Etc.

Financial
Information

Non-financial
Information

Copyright ©2024, SET & Sasin. All Rights Reserved.

Corporate Information
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Financial 
Information

Examples of ESG Information for Businesses

Costs, risks, 
and 

opportunities 
of the business

Environment Social Governance

• Energy 
management 
(electricity/fuel)

• Resource 
management 
(water/waste 
and by-products)

• Greenhouse gas 
management

• Employee care 
and development

• Responsibility 
towards 
customers/
consumers

• Responsibility 
towards 
communities/
society

• Effective corporate 
governance and 
internal controls

• Risk management 
covering 
environmental 
and social issues

• Supply chain 
management 
considering 
environmental 
and social impacts

Copyright ©2024, SET & Sasin. All Rights Reserved.

ESG Reporting for Businesses
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มูลคากิจการสูงขึ้น

กำไรมากข้ึนความเส่ียงลดลง

ตนทุน แบรนด พนักงาน การลงทุน

ประสิทธิภาพสูงขึ้น รายไดมากขึ้น

• เพ่ิมประสิทธิภาพ
และลดตนทุนการใช
ทรัพยากรและ
พลังงาน

• เพ่ิมประสิทธิภาพ
และลดตนทุนใน
กระบวนการธุรกิจ
และ Supply Chain

• พัฒนา
ความสามารถ 
ทักษะ รวมถึง
การรักษาพนักงาน

• พัฒนา 
Productivity ของ
พนักงาน

• แบรนดแข็งแรง
ชวยเพ่ิมมูลคาสินคา

• สราง Loyalty 
ของลูกคา

• ลดอัตราการคืน
หรือยกเลิกสินคา

• เขาถึงแหลงทุน
คุณภาพ

• จูงใจผูลงทุน

การบริหาร
ความเสี่ยง
• คาดการณและ

รับมือกับการ
เปล่ียนแปลง
ทางเศรษฐกิจ 
สังคม และ
ส่ิงแวดลอม
ไดรวดเร็วและ
ทันเวลา

• สรางโอกาสผลิต
สินคาและบริการ
ผานนวัตกรรม
ทางธุรกิจ สังคม 
และส่ิงแวดลอม
เพ่ือเพ่ิมศักยภาพ
ในการแขงขัน

สินคาและบริการ

ประโยชนตอธุรกิจและผูลงทุน

ประโยชนตอธุรกิจและระบบเศรษฐกิจโดยรวม
พัฒนาจาก R. Gerlash, “Connected Business as a Driver for Sustainable Innovation”, mm1, 2015.

Copyright ©2024, SET & Sasin. All Rights Reserved.

Benefits of ESG Reporting
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Materiality1

Timeliness 2 Reliability3

Comparison 4

Provide up-to-date 
information that 
reflects the current 
state of affairs.

Present quantitative data that can 
be compared over time and across 
different entities to illustrate business 
developments and progress.

Disclose information that is pertinent 
and aligns with the organization's 
strategy and stakeholder needs.

Ensure that the 
information disclosed 
is accurate, complete, 
and free from bias.

Copyright ©2024, SET & Sasin. All Rights Reserved.

Principles of ESG Reporting
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ESG
Reporting

• Company website
• Annual report
• Sustainability report

• Reports from 
government agencies 
and NGOs

• Report from raters and 
data providers

• News
• Social Media

Self-Reported 
Information

Third-Party 
Information

Public Media 
InformationPu

b
lic

Th
ird

-
p

a
rt

y
C

o
m

p
a

ny

Other 
Stakeholders

Evaluate information 
for educational 

purposes and policy 
development, including 

students, government 
agencies, NGOs, 
and the media.

Investors/Financial 
Institutions

Analyze risks and 
opportunities 

associated with 
business operations 
to inform investment 

decisions.

A

Intermediary 
Institutions

Assess companies' 
sustainability 
performance, 

including analysts, 
raters, and 

data providers.

Materiality Timely ComparableReliable

Non-
Financial 
Information

Financial 
Information

Types of Sustainability Information

Users of Sustainability Information Principles of Reporting Sustainability Information

Channels for Disseminating Sustainability Information

Copyright ©2024, SET & Sasin. All Rights Reserved.

Overview of ESG Reporting
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Disclose 
InformationImplement

Develop 
Strategies

Establish 
Policies

Understand 
the Business1

Analyze Material Issues

Assign Responsibilities

• Identify and prioritize 
issues related to the 
business's sustainability 
operations.

• Designate departments 
or individuals 
responsible for 
coordinating and 
monitoring the 
company’s 
sustainability efforts.

Identify Stakeholders
• Analyze the impacts 

and expectations of 
stakeholders.

Define Strategies
• Establish systematic 

sustainability 
strategies and 
practices, ensuring 
engagement with all 
stakeholder groups.

Develop Plans
• Plan and develop 

sustainability 
projects that align 
with the 
organization's 
strategy.

• Define success 
metrics for the 
projects.

Execute the Plan
• Monitor and collect 

sustainability data, 
and regularly assess 
performance to inform 
improvements and 
further development.

• Continuously report 
performance outcomes 
to stakeholders.

• Review areas for 
development or 
improvement to 
enhance the 
effectiveness of 
business management.

Review

Report Information

Evaluate PerformanceSet Commitments
• Define sustainability 

policies and goals that 
align with the 
organization’s strategy 
and stakeholder 
expectations.

• Implement the plans, 
communicate 
effectively, and 
engage continuously 
with stakeholders.

3 4 52

Copyright ©2024, SET & Sasin. All Rights Reserved.

แนวทางการพัฒนาธุรกิจสูความย่ังยืน

Guidelines for Developing a Sustainable Business

Study the Organizational 
Context
• Understand the value 

chain of the business.
• Analyze the risks and 

opportunities associated 
with the business.
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1

4 3

2
PLAN DO

CHECKACT

Plan Do

CheckAct

1) Establish a team and assign 
responsibilities

2) Define the scope of reporting
3) Initiate a pre-data collection 

planning meeting
4) Identify data collection tools

1) Communicate with data owners
2) Collect and compile data systematically
3) Prepare and Compile the Report

1) Verify and Validate Content
2) Have an external agency verified 

the sustainability report (if applicable)

1) Analyze gaps and 
implement improvements

2) Monitor performance 
continuously

Creating Engagement 
with Stakeholders

Publishing the 
Sustainability Report

Copyright ©2024, SET & Sasin. All Rights Reserved.

The preparation of ESG reports is a collective responsibility within the organization.
Preparing for ESG Reporting
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Scope of ESG Reporting

Components of ESG Reporting

Organizational 
Basic 

Information

1) Business Description
2) Value Chain
3) Stakeholders

Sustainability 
Policies and 
Strategies

Sustainability 
Performance

1) Sustainability Policies 
and Goals

2) Key Sustainability Issues
3) Management of Key 

Sustainability Issues

1) Management Outcomes 
of Key ESG Issues With 
Performance Indicators

PART 1 PART 2 PART 3

Copyright ©2024, SET & Sasin. All Rights Reserved.

องคประกอบการรายงาน ESG

Components of ESG Reporting
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• ESG performance indicators reflect 
the level of effectiveness, risks, 
and opportunities associated with 
business management.

• These indicators help companies 
maintain sustainability reporting 
standards, ensuring the quality of 
information is adequate for business 
and investment decision-making.

Quantity

Volume

Volume

Ratio

Percentage

ESG 

Copyright ©2024, SET & Sasin. All Rights Reserved.

ตัวช้ีวัดการรายงาน ESG

ESG Reporting Indicators 21
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ESG indicators are composed of 2 parts:

Key Sustainability 
Issues

Clearly define the 
meaning, scope, 
objectives, and 

supporting action 
plans for each key 
sustainability issue.

Indicators or KPIs
Indicators are structured 

data in two types:
• Numeric data 

Information that can be 
calculated as numbers.

• Character data 
Information that cannot 
be calculated but can 
be categorized, such as 
gender, education level, 
status (presence or 
absence), etc.

1

2

Copyright ©2024, SET & Sasin. All Rights Reserved.

องคประกอบของตัวช้ีวัดดาน ESG

Components of ESG Indicators
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Example: Energy Management

Objective To use energy efficiently and effectively, including electricity and fuel 
oil from business operations.

Plan Manage to reduce and use 
electricity efficiently

Manage fuel oil to reduce 
and use fuel oil effectively

Indicators Amount of 
electricity 
used

Ratio of electricity 
consumption to 
sales (Intensity)

Amount of fuel oil used 
for travel

Units of 
Measurement Kilowatt-hours Kilowatt-hours per 

sales Liters

Types of Data Numeric data Numeric data Numeric data 

Key 
Sustainability 

Issues

1

Indicators or 
KPIs

2

Reporting Tip • Indicators should align with the management of key sustainability issues.
• Indicators must consider the feasibility of achieving the goals set by the company.
• Indicators should be approved by management and data-owning units and 

comply with accepted standards.

Copyright ©2024, SET & Sasin. All Rights Reserved.

การกำหนดตัวช้ีวัดดาน ESG
Determining ESG Indicators
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Example: Energy Management

Objective To use energy efficiently and effectively, including electricity and 
fuel oil from business operations.

Plan Manage to reduce and use 
electricity efficiently

Manage fuel oil to reduce 
and use fuel oil effectively

Indicators Amount of 
electricity used

Ratio of 
electricity 
consumption to 
sales (Intensity)

Amount of fuel oil used 
for travel

Units of 
Measurement

Kilowatt-hours Kilowatt-hours 
per sales

Liters

Types of Data Numeric data Numeric data Numeric data 

• Data on electricity and/or fuel consumption indicates 
the organization’s energy usage trends over the years. 
If a company shows a continuous increase in energy 
consumption while the rate of business expansion or 
growth remains stable, this reflects higher energy costs 
for the company.

• Data on electricity consumption per unit of sales
represents the ratio of energy usage to financial 
outcomes. It reflects the efficiency and cost-
effectiveness of energy use relative to the 
company’s business expansion or growth.

Results from Sustainability Indicators
Companies should consider the results 
from sustainability indicators in their 
business decisions as follows:

• Continuously improve and 
develop plans to comprehensively 
address the company’s material 
sustainability issues.

• Communicate to stakeholders the 
progress of performance 
according to the indicators to 
compare progress against the 
goals set by the company.

Copyright ©2024, SET & Sasin. All Rights Reserved.

ESG Indicator
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Preparation and 
Planning Phase

Data Collection 
and Report 
Writing Phase

Review and 
Verification 
Phase

Report 
Presentation 
Phase

Convene a working 
group to prepare the 
sustainability report.

Develop a draft table of 
contents and outline the 

report based on key issues.

Collect information from 
relevant departments.

Analyze data relevant 
to the report's scope.

Organize and 
integrate data to 
draft the report.

Ensure the accuracy of the 
report before publication.

Present the report 
format and content for 

managerial review.

Have the data owner 
verify the accuracy of 

the information.

Publish the sustainability 
report to the public.

Define the scope 
of the report.

Copyright ©2024, SET & Sasin. All Rights Reserved.

กระบวนการรายงาน ESG

1 2 3

456

7 8 9

10

ESG Reporting Process
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Report Writing Techniques Data Presentation Techniques Data Dissemination Channels
• Write concisely, capturing 

key points effectively.
• Focus on comprehensive 

content rather than length.
• Use clear language 

accessible to all reader 
groups.

• Avoid technical jargon.
• Define technical terms 

when necessary.
• Ensure coherence and 

alignment of content 
throughout the report.

• Design a report theme that 
is easily interpretable, not 
overly abstract, and reflects 
the organization's identity.

• Utilize diverse media to 
enhance engagement, 
such as infographics, 
images, numerical data, 
text, tables, and charts.

• Leverage new media 
technologies for interactive 
engagement with readers.

Online

Offline

• Website
• Social media
• Email
• Digital platforms 

of relevant 
organizations

• Print publications 
or media

• Company’s 
communications 
materials for 
clients or investors

Copyright ©2024, SET & Sasin. All Rights Reserved.

แนวทางการนำเสนอรายงาน ESG

Guidelines for Presenting ESG Reports
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SCBx Sustainability Report 2023

Copyright ©2024, SET & Sasin. All Rights Reserved.

ตัวอยางการนำเสนอรายงาน ESG
Example of ESG Report Presentation
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Executive Summary of the 2022 
Sustainability Report for Indorama 
Ventures Public Company Limited

Copyright ©2024, SET & Sasin. All Rights Reserved.

ตัวอยางการนำเสนอรายงาน ESG
Example of ESG Report Presentation
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Sustainability Development Report 2023 
for Thai Wah Public Company Limited

Copyright ©2024, SET & Sasin. All Rights Reserved.

ตัวอยางการนำเสนอรายงาน ESG

Example of ESG Report Presentation



Copyright ©2024 SET & Sasin, All Rights Reserved.

1. ESG Disclosure Fundamentals

2. ESG Disclosure Processes

3. Reporting Standards

M3S1
Module 3 ESG Disclosure 
Session 1 ESG Disclosure

30Contents



31

Data from the International Finance Corporation 
(IFC) indicates a diverse range of ESG reporting 
standards. This has led to efforts to establish a 
unified standard that can be adopted globally, 
namely, the IFRS reporting framework.

Copyright ©2024, SET & Sasin. All Rights Reserved.

การสงเสริมมาตรฐานการรายงาน ESG สากล

Promoting Global ESG Reporting Standards
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m
a

nd
a

to
ry

Investors

All 
Stakeholders

One

SET 
IFRS

GRI

Report
Compliance 

Mid-
stage

International 
standards

56-1 One Report
Stakeholders: Investors
Disclosure: Detailed information on climate change 
management, human rights, and corporate governance
Assurance requirements: Mandatory verification of GHG 
data for Scope 1 & 2

SET Sustainability Reporting Guide
Stakeholders: All stakeholder groups
Disclosure: Information on environmental, social, and 
governance (ESG) metrics aligned with One Report 
and stakeholder information needs

IFRS Reporting Standards
Stakeholders: Investors
Disclosure: Information reflecting environmental and 
social opportunities and risks, which can be 
compared with financial data and climate risk 
reports by industry

GRI Standards
Stakeholders: All stakeholder groups
Disclosure: Information on environmental, social, and 
governance (ESG) performance and metrics, 
aligning with global stakeholder expectations

V
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การสงเสริมมาตรฐานการรายงาน ESG สากล

Promoting Global ESG Reporting Standards
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Annual report 
form to be 
submitted 
within 3 
months from 
the end of the 
accounting 
period.

To be submitted 
with the invitation 
to the shareholders' 
meeting, but no 
later than 4 months 
from the end of the 
accounting period.

Annual report 
form to be 
submitted 
within 3 months 
from the end of 
the accounting 
period.

Preparation

Form 56-1 Form 56-2 Combining Form 56-1 and Form 56-2 
into a single report. Some information 
is posted on the website to reduce 
the burden of preparing multiple 
documents.

Updating information to reflect current 
situations and user needs, particularly 
regarding sustainability data that 
should demonstrate value creation 
along the business value chain.

Enhancement

Consolidation

2021
Companies could voluntarily 
disclose their 2020 annual 
performance data using the 
One Report format.

Companies disclosed their 
2021 annual performance 
data using the One Report 
format.

Companies Reporting 
One Report

Annual report forms/annual reports submitted to the SEC require listed 
companies to disclose information to the public within the specified timeframe.

Promotion of 
One Report Use

2020

One Report

What is One Report?
Communication 
and Education

2020
Announced the One Report 
disclosure criteria and 
provided communication and 
education to stakeholders.

Copyright ©2024, SET & Sasin. All Rights Reserved.

แบบ 56-1 One Report

56-1 One Report
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Part 1: Business Operations

1 Policies and Overview of Business Operations

2 Nature of Business Operations

3 Risks

4 Assets Used in Business Operations

5 Legal Disputes

6 General Information and Other Key Data

Part 2: Management and Corporate Governance

7 Securities and Shareholders Information

8 Management Structure

9 Corporate Governance

10 CSR

11 Internal Controls and Risk Management

12 Related Party Transactions

Part 3: Financial Position and Performance

13 Key Financial Information

14 Management Discussion and Analysis (MD&A)

Part 1: Business Operations and Performance

1 Group Structure and Operations

2 Risk Management

3 Driving Business for Sustainability

4 Management Discussion and Analysis (MD&A)

5
General Information and Other Key Data 
(Disputes, Auditor Compensation)

Part 2: Corporate Governance

6 Corporate Governance Policies

7
Corporate Governance Structure and Key 
Information about the Board, Subcommittees, 
Executives, Employees, and Others

8 Key Corporate Governance Performance Reports

9 Internal Controls and Related Party Transactions

Part 3: Financial Statements

Structure of Form 56-1 (Previous Version)
Structure of One Report

Copyright ©2024, SET & Sasin. All Rights Reserved.

Form 56-1 One Report
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Sustainability Reporting Guidelines for Listed Companies
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1. Policies and adherence 
to environmental 
management standards

2. Energy management
3. Water management
4. Waste and disposal 

management
5. Greenhouse gas 

management

1. Human rights
2. Fair labor practices
3. Responsibility towards 

customers/ consumers
4. Responsibility towards 

communities/ society

1. Policies, structures, and systems
of corporate governance

2. Sustainability policies and 
strategies

3. Management of sustainability 
risks

4. Sustainable supply chain 
management

5. Innovation development
GovernanceEnvironmental Social

Fundamental Sustainability Issues

122 Indicators

56 Indicators39 Indicators27 Indicators

Sustainability Indicators 
in the Sustainability Reporting Guide for Listed Companies by the Stock Exchange

Copyright ©2024, SET & Sasin. All Rights Reserved.

SET Sustainability Reporting Guide
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The International Financial Reporting Standards 
(IFRS) Foundation sets the framework and 
develops international standards for accounting 
and financial reporting.

ISSB Standards

Disclose ESG-related 
risks and opportunities 
linked to the nature of 
the business and 
financial information.

Disclose climate-related 
risks and opportunities 
connected to the nature 
of the business and 
financial information.

Reporting Components Examples of Reporting
S1 S2

S2

S1

Governance

Strategy

Risk Management

Goals and Metrics

Structure and 
Governance Systems 

for ESG

Structure and 
Governance Systems 
for Climate Change

ESG Strategy and 
Management Plans

Short-term, Medium-term, 
and Long-term Climate 
Change Management 

Strategies and Plans

Risk Issues and ESG 
Impact Management 

Measures

Risk Issues and Impact 
Management Measures 

for Climate Change

ESG Goals and 
Quantitative Metrics

Goals and 
Greenhouse Gas 

Management Data

Accounting 
Standards

ESG Standards

IASB

ISSB

Accounting Standards  

Sustainability Disclosure 
Standards
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The Global Reporting Initiative (GRI) is an 
independent international standard-setting 
organization that enables businesses, 
governments, and other organizations to 
understand and communicate their 
impacts on various issues such as climate 
change, human rights, social, 
environmental, and governance matters. 
The reporting framework provided by the 
GRI Standards ensures a comprehensive 
approach to disclosing ESG (Environmental, 
Social, and Governance) performance, 
promoting transparency and accountability 
on a global scale.

GRI
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Go to the next session

You have successfully completed 
Module 3, Session 1.


