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VALUE INVESTORS (VI) WHO? & HOW?

7 . —

\ “Long ago, Ben Graham taught me that
¥ - -Price is what you pay; value is what you get.
§ m Whether we're talking about socks or stocks, I like
V) & et | buying quality merchandise when it is

marked down.”

- Warren Buffett




VALUE INVESTORS (VI) WHO? & HOW?
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11.5-14%

Deposit Loan Business
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VALUE INVESTORS (VI) WHO? & HOW?
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VALUE INVESTORS (VI) WHO? & HOW?

Five Year Survival Rates for Startups by Industry Sector
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VALUE INVESTORS (VI) WHO? & HOW?
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(AN ra<d) (Anian lrugn)
* Five Force Model « PE/PBV/DIV YIELD
* Business Cycle / Industrial Cycle e Discounted Cash Flow
*  SWOT Analysis  EV/EBITDA & EV/EBIT
* Competitive Analysis e PEG
* Moral & Capability of Leaders e PBV and ROE
* Market Growth Potential  Dividend Discounted Model

e Cash Cycle & Inventory Turnover K Price to free cash flow /




CASE STUDY OF VI VALUE ANALYSIS

Revenue of selected leading coffeehouse chains worldwid

dollars)

Additional Information:
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Market share of leading café/bar chained brands in China from 2011 to 2014
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Additianal Informatian:
China; Agriculture and Agr-Foad Canada; Euramonior

2001 102014

Countries with the largest number of Starbucks stores worldwide as of May 2014

DRIVERS
The Objectives

MEASURES

1. Customers
MEASURES

2. Financial

MEASURES
3. Internal
ess

MEASURES

STRATEGIC

Euramonitor: Agricultusre and Agr

Saurces:
o0d Can

SWOT Analysis

Internationally known, strong, valusble
brands

Efficiency and effectiveness in supply chain
High quality of products and service
Starbucks Experience

+ High accessibilty (Starbucks at every corer)
ip wi Le.low

Dependent on relationship with suppliers
Wealtheffects of consuming Starbucks
products

+ Natural dsasters may gy affect supply

+ Dependent on US operating segment (75 of
tota revenues n 2010)

Future growth s increasingly dependent on

Stron

risk of non-delivery
Starbucks Global Responsibilty strategy

Leverage Starbucks brand even more

outside the company-operated store base

Product innovation and new growth
latforms

Expand international operating segment
Expand in Chinese market (believed to
become largest mar

America) and Brazlian market

Global Consumers Product Group (e.g.
Starbucks VIA and Seattle’s Best Coffee)

‘work due to taste diferences)
+ Reggonal or global health pandemic could
ffect business

* Supply and price of coffee is subject to
significant volatility

+ Large number of competitors in speciaky
coffee beverage business can lead to low.
profitability

+ Economic conditions in US and certain
international markets might decrease
customer spending

AU | 1S

PE
PBV
ROE

EV/EBITD
A
PEG

P/S

DIV
YIELD

29.65

13.60

46.88

15.49

2.27

3.87

1.51%



GENERAL DATA FOR MAKING ANALYSIS
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* Market Size

e Market Share

e Market Growth Rate

* Potential Markets
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IR WEBPAGES OF TOP COMPANIES
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&) Print (&) E-mail (N)RSS (i) Alerts INVESTORS
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e
e Tvevivn
% Board of Directors g -
» Corporate Governance Materials 5 ] Ry -
¥ Senior Officers . ) e s ie Ve ——.
-y Sy
: i Se 2045 Year

) Finandal Releases -

1 197
» Event Calendar i p—— NYSE/KO 0
e +0.37 A ﬂ

% Annual Reports

» Quarterly Results
Our Mission » SEC Filings

) Supplemental Financial Data

To inspire and nurture the human spirit - one person, one cup and
one neighborhood at a time. ,
% Frequently Asked Questions St t Y N ey

» E-mail Alerts
) Contact Information and Shareholder Assistance
Recent Announcements
08/24/16  Starbucks to Present at Goldman Sachs 23rd Annual Global Retailing Conference AR

» Dividend & Stock Spit History
» Historical Price Lookup
% Investment Calculator

Mar 5 » Stock Quote & Stock Chart

07/21/16 Starbucks Reports Record Q3 Financial and Operating Results

07/06/16 Starbucks Announces Q3 FY16 Resuits Conference Call

3w - e
Upcoming Events ok oni
Date Title m
11/03/162:00 pm.PT Q4and Full Year Fiscal 2016 Starbucks Earnings Conference Call (tentative)
12/07/16 2016 Starbucks Investor Day Investor Relations . Investor Overview

New York, NY
01/26/17 2.00 pm. PT Q1 Fiscal 2017 Starbucks Earnings Conference Call (tentative)
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IR WEBPAGES COMPARISON

—m-m THAIBIG | THAIMID_| THAI SMALL

Stock Price
Investor NA X NA NA NA
Overview
Calendar X X X X X
Leadership X X NA X X
Press Releases X X X X X
Webcast & PPT X X X X X
Financial Info X X X X X
News Alert X X X NA X
Stock Info X X X X
FAQ X X X X
CG X X NA NA X
Contact Details X X X X X
Research RPT NA NA NA NA X
Social Network X X X NA NA



Suggestions to improve IR Webpages

A58 Company Overview tiWa litinasnudnlassfiavesusem lddaz ia5du
11ziinsla Company Snapshot 13uu IR Webpage

Wnamututiuaman 1alasas DCA mndilevmenuilanoviraziilud sz lowd
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U3t lnevanousin vaunitaneisnues IHuu IR Webpage v ldazain

1112283n1997094 Presentation/Webcast 3nnnainiaa<nufiuseviian s
uanniiean Opportunity Day 1iuu IR Webpage énw

Social Network 1zt IR Uszansdniiustonannigs latdueensd

v3EnAguioriu »3e namunsuladuiuann a7 “News Alert” 3o lvimias
“Newsletter” Wnuaoanng email

Fonanmenaidu, Nonulsedd, 56-1 stedesasd 3-5 Dau liiwe M lunmsidSeuiiou



Suggestions to improve IR Webpages

¢« fmowiidluanu OPP DAY fifanau e dusmstihazasundisn Inda [3uu
IR Webpage

«  WINANT9a analyst meeting suMU IR AR IUARNAUANVTWE LLAZLANVINHALN
webpage szuiunaziia s ldfunnidasdndedarinm siuinawias RoNUAzINBILNS
KU web ldasdmnnasy

@138 webcast v84114 AGM a2 EGM wpuwsuu IR Webpage uazarafinoanutlseas
atiNAzLdBaLNaLLNAIN N IR Webpage

+  File suma13u uag vnowalsznausy wnddesa lusduuuns Excel waz PDF
1% download 210 IR Webpage fiaziinanuazain ldduiinaamnu



THANK YOU FOR YOUR ATTENTION




